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Libertarian Paternalism has been hailed by its proponents as the ‘true Third Way'. It attempts to reconcile
paternalism and libertarianism, and claims to provide freedom-preserving solutions to some of the most
intractable problems faced by contemporary Western societies. The bounded rationality of votersis not
ignored, but is exploited for their greater good. The approach is cheap to implement, and, its proponents
claim, often very effective. What isthere to dislike?

In Taking Liberties, Rebonato examines whether the freedom-preserving claims of libertarian paternalism
truly stand up to scrutiny; questions the degree of effective decisional autonomy it affords; and raises
concerns about the transparency deficit of the programme and about its supposed value-neutrality. Taking
Liberties argues that libertarian paternalism fails to respect decisional autonomy exactly if individuals truly
are as cognitively impaired as libertarian paternalists claim. If thisisthe case, exploiting the citizens
decisional deficiencies (even for the own good) poses difficult moral and political issues, which are largely
ignored in the libertarian paternalistic literature. If, on the other hand, the cognitive shortcomings of
individuals are not as pervasive and 'hard-wired' as the behavioural finance literature seems to suggest — and
Rebonato reports convincing evidence to this effect — a completely different programme, aimed at improving
the quality of the whole decision process, not just of the outcomes, becomes more desirable and defensible.

If we accept that some degree of paternalistic intervention by the state is desirable, Rebonato argues that,
paradoxically, a hard, transparent and highly visible form of paternalism may be more desirable —if for no
other reason than for the ability it gives votersto reject it. Asthey engage in this process of acceptance or
rejection, Rebonato claims, citizens and voters make use of their critical faculties, engaging in a process that
has value over and above a narrow evaluation of the outcomes. The libertarian paternalistic alternative is not
attractive: by accepting the supposed cognitive limitations of individuals as inevitable, and by attempting to
systematically exploit them, libertarian paternalism can dull our critical faculties, and, in the end, the
programme can become a self-fulfilling prophecy. Thisis not a perspective than any true libertarian should
cherish.

"The slumber of reason generates monsters, Goya wrote. Turning these monsters into pleasant dreams
without waking up the slegper may be possible. But is it desirable? In Taking Liberties, Rebonato argues that
itisnot.
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From reader reviews:
Aurélio Ashley:

The book Taking Liberties: A Critical Examination of Libertarian Paternalism can give more knowledge and
information about everything you want. Why then must we leave a very important thing like a book Taking
Liberties: A Critical Examination of Libertarian Paternalism? Several of you have a different opinion about
reserve. But one aim that book can give many info for us. It is absolutely correct. Right now, try to closer
along with your book. Knowledge or info that you take for that, it is possible to give for each other; itis
possible to share all of these. Book Taking Liberties: A Critical Examination of Libertarian Paternalism has
simple shape but you know: it has great and big function for you. Y ou can search the enormous world by
open and read a publication. So it is very wonderful.

Frederick Roark:

Do you certainly one of people who can't read pleasurable if the sentence chained within the straightway,
hold on guysthat aren't like that. This Taking Liberties: A Critical Examination of Libertarian Paternalism
book is readable by you who hate those perfect word style. Y ou will find the details here are arrange for
enjoyable examining experience without leaving also decrease the knowledge that want to supply to you.
The writer regarding Taking Liberties: A Critical Examination of Libertarian Paternalism content conveys
prospect easily to understand by lots of people. The printed and e-book are not different in the content
material but it just different asit. So, do you continue to thinking Taking Liberties: A Critical Examination
of Libertarian Paternalism is not loveable to be your top listing reading book?

Maria Gray:

That book can make you to fed relax. This particular book Taking Liberties: A Critical Examination of
Libertarian Paternalism was multi-colored and of course has pictures on the website. Aswe know that book
Taking Liberties: A Critical Examination of Libertarian Paternalism has many kinds or type. Start from kids
until young adults. For example Naruto or Detective Conan you can read and believe that you are the
character on there. Therefore not at all of book tend to be make you bored, any it offers you feel happy, fun
and loosen up. Try to choose the best book for you personally and try to like reading which.

Martin Dowling:

E-book is one of source of knowledge. We can add our information from it. Not only for students but also
native or citizen need book to know the update information of year for you to year. Aswe know those
publications have many advantages. Beside we add our knowledge, may also bring us to around the world.
By the book Taking Liberties: A Critical Examination of Libertarian Paternalism we can acquire more
advantage. Don't that you be creative people? To get creative person must like to read a book. Just choose
the best book that appropriate with your aim. Don't be doubt to change your life with this book Taking
Liberties. A Critical Examination of Libertarian Paternalism. Y ou can more pleasing than now.
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