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Whether a theoretical system is realistic or not has been a concern in economics, particularly in monetary
theory, over the past century. Following John R. Hicks’ proposal that a realistic monetary theory could be
constructed along an evolutionary path, starting with the workings of a real market, this volume considers
whether we can look to the medieval economy as the point of departure.

Drawing upon the work of Aristotle, scholastic economists, Adam Smith, Karl Marx, William Stanley
Jevons, Léon Walras and many modern monetary theorists, this intriguing book provides a critical analysis
of some basic theories of monetary analysis. Concentrating primarily on certain fundamental building blocks
it covers:

the theory and mathematical properties of barter and monetary relations ●

the distinction between barter and monetary relations and money and non-money commodities ●

the concept of exchange as an equation, and the notion of the exchange relation as a relation of equality.●

This groundbreaking study dispels some of the old myths and conjectures concerning money and exchange
and opens up the way for the development of new approaches, both realistic and evolutionary, of interest to
researchers and students of the history of monetary theory and economic thought.
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From reader reviews:

Jill Barks:

What do you concentrate on book? It is just for students because they're still students or that for all people in
the world, what the best subject for that? Just simply you can be answered for that issue above. Every person
has various personality and hobby per other. Don't to be obligated someone or something that they don't
would like do that. You must know how great and important the book Money and Exchange: Folktales and
Reality (Routledge Studies in the History of Economics). All type of book would you see on many methods.
You can look for the internet options or other social media.

Mary Wing:

Reading a book can be one of a lot of activity that everyone in the world adores. Do you like reading book
therefore. There are a lot of reasons why people fantastic. First reading a reserve will give you a lot of new
details. When you read a guide you will get new information due to the fact book is one of various ways to
share the information as well as their idea. Second, reading through a book will make you more imaginative.
When you examining a book especially hype book the author will bring you to imagine the story how the
figures do it anything. Third, you can share your knowledge to other folks. When you read this Money and
Exchange: Folktales and Reality (Routledge Studies in the History of Economics), it is possible to tells your
family, friends and soon about yours guide. Your knowledge can inspire average, make them reading a book.

Gilbert Kimmel:

The publication untitled Money and Exchange: Folktales and Reality (Routledge Studies in the History of
Economics) is the reserve that recommended to you to see. You can see the quality of the e-book content that
will be shown to a person. The language that author use to explained their way of doing something is easily
to understand. The author was did a lot of investigation when write the book, so the information that they
share to you is absolutely accurate. You also can get the e-book of Money and Exchange: Folktales and
Reality (Routledge Studies in the History of Economics) from the publisher to make you considerably more
enjoy free time.

Charles Bock:

Don't be worry should you be afraid that this book will filled the space in your house, you could have it in e-
book means, more simple and reachable. This specific Money and Exchange: Folktales and Reality
(Routledge Studies in the History of Economics) can give you a lot of close friends because by you taking a
look at this one book you have issue that they don't and make you more like an interesting person. This kind
of book can be one of one step for you to get success. This publication offer you information that might be
your friend doesn't know, by knowing more than other make you to be great men and women. So , why
hesitate? We need to have Money and Exchange: Folktales and Reality (Routledge Studies in the History of
Economics).
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