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High-frequency trading is an algorithm-based computerized trading practice that allows firms to trade stocks
in milliseconds. Over the last fifteen years, the use of statistical and econometric methods for analyzing
high-frequency financial data has grown exponentially. This growth has been driven by the increasing
availability of such data, the technological advancements that make high-frequency trading strategies
possible, and the need of practitioners to analyze these data. This comprehensive book introduces readers to
these emerging methods and tools of analysis.

Yacine Aït-Sahalia and Jean Jacod cover the mathematical foundations of stochastic processes, describe the
primary characteristics of high-frequency financial data, and present the asymptotic concepts that their
analysis relies on. Aït-Sahalia and Jacod also deal with estimation of the volatility portion of the model,
including methods that are robust to market microstructure noise, and address estimation and testing
questions involving the jump part of the model. As they demonstrate, the practical importance and relevance
of jumps in financial data are universally recognized, but only recently have econometric methods become
available to rigorously analyze jump processes.

Aït-Sahalia and Jacod approach high-frequency econometrics with a distinct focus on the financial side of
matters while maintaining technical rigor, which makes this book invaluable to researchers and practitioners
alike.
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From reader reviews:

Alan Fan:

This High-Frequency Financial Econometrics book is simply not ordinary book, you have it then the world is
in your hands. The benefit you receive by reading this book is definitely information inside this guide
incredible fresh, you will get facts which is getting deeper an individual read a lot of information you will
get. This High-Frequency Financial Econometrics without we recognize teach the one who examining it
become critical in contemplating and analyzing. Don't always be worry High-Frequency Financial
Econometrics can bring when you are and not make your case space or bookshelves' turn out to be full
because you can have it in the lovely laptop even phone. This High-Frequency Financial Econometrics
having excellent arrangement in word and also layout, so you will not sense uninterested in reading.

Mildred Miller:

Playing with family inside a park, coming to see the coastal world or hanging out with buddies is thing that
usually you will have done when you have spare time, subsequently why you don't try matter that really
opposite from that. One activity that make you not sense tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition of knowledge. Even you love High-Frequency Financial
Econometrics, you can enjoy both. It is very good combination right, you still desire to miss it? What kind of
hang type is it? Oh can occur its mind hangout people. What? Still don't buy it, oh come on its identified as
reading friends.

Cathryn Walker:

Your reading 6th sense will not betray anyone, why because this High-Frequency Financial Econometrics
book written by well-known writer whose to say well how to make book which can be understand by anyone
who read the book. Written throughout good manner for you, leaking every ideas and publishing skill only
for eliminate your hunger then you still skepticism High-Frequency Financial Econometrics as good book
but not only by the cover but also with the content. This is one book that can break don't judge book by its
protect, so do you still needing an additional sixth sense to pick this specific!? Oh come on your reading
sixth sense already told you so why you have to listening to one more sixth sense.

Marivel Tye:

Are you kind of active person, only have 10 or even 15 minute in your time to upgrading your mind talent or
thinking skill perhaps analytical thinking? Then you are receiving problem with the book than can satisfy
your short space of time to read it because this all time you only find book that need more time to be learn.
High-Frequency Financial Econometrics can be your answer given it can be read by a person who have those
short extra time problems.
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