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A bold indictment of some of our most accepted mainstream economic theories—why they’ re wrong, and
how they’ ve been harming America and the world.

Budget deficits are bad. A strong dollar is good. Controlling inflation is paramount. Pay reflects greater
worker skills. A deregulated free market isfair and effective. Theories like these have become mantras
among American economists both liberal and conservative over recent decades. Validated originally by
patron saints like Milton Friedman, they’ ve assumed the status of self-evident truths across much of the
mainstream. Jeff Madrick, former columnist for The New York Times and Harper’s, argues compellingly that
areconsideration is long overdue.

Since the financial turmoil of the 1970s made stagnating wages and relatively high unemployment the norm,
Madrick argues, many leading economists have retrenched to the classical (and outdated) bulwarks of theory,
drawing their ideas more from purist principles than from the real-world behavior of governments and
markets—while, ironically, deeply affecting those governments and markets by their counsel. Madrick
atomizes seven of the greatest false idols of modern economic theory, illustrating how these ideas have been
damaging markets, infrastructure, and individual livelihoods for years, causing hundreds of billions of
dollars of wasted investment, financial crisis after financia crisis, poor and unequal public education,
primitive public transportation, gross inequality of income and wealth and stagnating wages, and
uncontrolled military spending.

Using the Great Recession as his foremost case study, Madrick shows how the decisions America should
have made before, during, and after the financial crisis were suppressed by wrongheaded but popular theory,
and how the consequences are still disadvantaging working America and undermining the foundations of
globa commerce. Madrick spares no sinners as he reveal s how the * Friedman doctring” has undermined the
meaning of citizenship and community, how the “ Great Moderation” became a great jobs emergency, and
how economists were so concerned with getting the incentives right for Wall Street that they got financial
regulation all wrong. He in turn examines the too-often-marginalized good ideas of modern economics and
convincingly argues just how beneficial they could be—if they can gain traction among policy makers.

Trenchant, sweeping, and empirical, Seven Bad |deas resoundingly disrupts the status quo of modern
economic theory.

From the Hardcover edition.
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From reader reviews:
Jessica Hodgkins:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite guide and reading a e-book. Beside you can solve your trouble; you can add your
knowledge by the book entitled Seven Bad Ideas: How Mainstream Economists Have Damaged America and
the World. Try to make the book Seven Bad Ideas: How Mainstream Economists Have Damaged America
and the World as your close friend. It means that it can being your friend when you sense alone and beside
associated with course make you smarter than previously. Yeah, it is very fortuned to suit your needs. The
book makes you alot more confidence because you can know every little thing by the book. So , let us make
new experience and knowledge with this book.

Marvin Smith:

The particular book Seven Bad Ideas. How Mainstream Economists Have Damaged America and the World
has alot of knowledge on it. So when you make sure to read this book you can get alot of benefit. The book
was published by the very famous author. Mcdougal makes some research ahead of write this book. This
book very easy to read you may get the point easily after scanning this book.

Bernard Taylor:

Y ou are able to spend your free time to see this book this e-book. This Seven Bad |deas: How Mainstream
Economists Have Damaged America and the World is simpleto deliver you can read it in the playground, in
the beach, train along with soon. If you did not include much space to bring the printed book, you can buy
the particular e-book. It is make you better to read it. Y ou can save typically the book in your smart phone.
Thusthere are alot of benefits that you will get when one buys this book.

Donald Shelton:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book ended up being
rare? Why so many concern for the book? But any people feel that they enjoy with regard to reading. Some
people likes looking at, not only science book but novel and Seven Bad Ideas: How Mainstream Economists
Have Damaged America and the World or perhaps others sources were given expertise for you. After you
know how the great a book, you feel would like to read more and more. Science reserve was created for
teacher or perhaps students especially. Those guides are hel ping them to put their knowledge. In some other
case, beside science book, any other book likes Seven Bad |deas: How Mainstream Economists Have
Damaged America and the World to make your spare time much more colorful. Many types of book like this
one.
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